
REPUBLIC OF IRAQ

NEW REGULATIONS

NOTICE to Exporters for requirements of 
the CBI (the Central Bank of Iraq)

THE DECISION N°13 (Free translation)

The Central Bank of Iraq issued the circular N°59 on April 2 nd, 2012 and the decision N°13 on April 19 th, 2012 requiring an
official document from an international appointed inspection company for all transfers and letters of credits, such document must
be legalized by the embassy of Iraq in the country of origin or the country of supply.

For additional information, please visit our web si te: www.bureauveritas.com/iraq-conformity
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Republic of Iraq
Central Bank of Iraq
Governor

No: 13
Date: 19 April 2012

THE EXECUTIVE COMMITTEE FOR
THE SALE AND PURCHASE OF FOREIGN CURRENCY

To: All licensed banks
Companies of Financial Exchange

Auction of Foreign Currency

Greetings,
Following to our circular No 59 of 02 April 2012, it was decide d as the following :
1. The following shall be added to the clause No. (3) of our abo ve circular :
a. The commercial lists and the certificate of origin of the g oods imported directly

from the country of origin or the country of supply shall be le galized from the
embassy of Iraq in that country.

b. The importer shall provide an official document from an In ternational appointed
inspection company for his imported goods, legalized by the e mbassy of Iraq in
the country of origin or the country of supply.

c. The importer shall provide the original bill of lading (B/ L) legalized by the
embassy of Iraq in the country of origin or the country of supp ly which shall
include the mode of shipping (maritime, land or air) and such after one month
of the amount purchase date from the auction of foreign curre ncy

d. The importer shall provide a customs declaration properl y signed and sealed
by all border crossing points after one month of the amount pu rchase date
from the currency auction

e. The importer shall also provide the payment order which su pports the transfer
of the amount to the exporter in the commercial list, except l etters of credit.

2. These instructions are implemented on transfers and lett ers of credits, such
instructions shall be enforced in addition to all amendment s mentioned in our current
circular to proceed accordingly from 24 April 2012

Deputy of the Governor:
(Name, Signature)


